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Dear Ms Carter 

 

FRED 65 Draft amendments to FRS 101 Reduced Disclosure Framework Notification of 

shareholders  

Deloitte LLP welcomes the opportunity to comment on FRED 65 Draft amendments to FRS 101 Reduced 

Disclosure Framework Notification of shareholders. We have set out our responses to the consultation 

questions in Appendix 1.  

We agree with the draft amendments to FRS 101 as set out in FRED 65.  

We would be happy to discuss our letter and the draft proposals with you. If you have any questions, please 

contact Ken Rigelsford on 020 7007 0752 or krigelsford@deloitte.co.uk.    

 

Yours sincerely 

 

 

 

 

Veronica Poole 

National Head of Accounting and Corporate Reporting 

Deloitte LLP 

  

14 October 2016 

Jenny Carter 

Financial Reporting Council 

8th Floor 

125 London Wall 

London EC2Y 5AS 

 

By email to: ukfrs@frc.org.uk 
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Appendix 1 

Responses to detailed questions 

 

Question 1 Do you agree with the proposals set out in FRED 65? If not, why not? 

 

Yes, we agree with the proposals set out in FRED 65. 

 

Question 2 Information will continue to be available to users of financial statements that 

explains any disclosure exemptions taken. Do you agree that the users, including minority 

shareholders, of financial statements are unlikely to be significantly disadvantaged by these 

proposals? 

 

Yes, we agree that the users, including minority shareholders, of financial statements are unlikely to be 

significantly disadvantaged by these proposals. We believe that sufficient information will continue to exist 

for minority shareholders to understand the effects of the reduced disclosure framework. 

 

Question 3 In relation to the Consultation stage impact assessment, do you have any comments 

on the costs and benefits identified? Please provide evidence to support your views of the 

quantifiable costs or benefits of these proposals. 

 

We do not have any comments on the costs and benefits identified in relation to the Consultation stage 

impact assessment and we agree that the draft amendments to FRS 101 contained in FRED 65 will have a 

positive impact on financial reporting and will reduce the costs of compliance for groups with qualifying 

entities. 

 

 


